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Tilney, Ladd & Co.

Railroad
Bonds

New York

Diversification
A sound principle
followed by ex-

perienced investors.

Diversification
of Maturities
of Issues
of Location

may be applied to the fullest ex-

tent from the wide selection
of municipal, railroad, indus-
trial, Public Utility and Foreign
Government bonds offered in
our November list.

Send for Circular A 0

The National City
Company

National City Bank Building
New York

J. K. Rice, Jr. & Co. Will Sell
TO Rankers 'I rust
75 fhllds (llnl.) f'o. Cam.
34 !!.. A Western t'nnt
M K. W. Hil.s Com.

10(1 (ireat Northern Paprr
M crman American Insurance
JA lleriititiila tii.uranie

Itw lla'r A Kl'lmrn Com, A rfd.
IUU Meter National Malt
M l.tlllfll Ml.t. f',IA Nate.

ll Km Mallilr.mi Alkali Com. A Pfd.
10(1 New lurk Milnliul illne

II I Oil Miliu1. topper
lOtl Pai lDc ( iij.i '.'nil I'M.

3.1 Mincer Miintifai luring
A Winchester Itrpcallug rm

J.K. Rice, Jr. & Co. Will Buy
100 Aluminum n. of America I

11)0 AinrrUan Meter
Ml C'siiittnenlnt Insurance
AO ltd.. I.a k. A Western Coal
AO K. W. Illl. Com.
3A litiaranlv Iru.t

100 lnersol!.tnd I'M.
iro lork Shipbuilding

AO National Fuel (in.
Nallonal Hank of' Commerce

100 Ntrhii's Copper Com.
100 Pniahnntas Con.. Coll, Com.

3A Mlnger Manilla luring
100 Thnmp.nn-Marret- t c tun.

e here suod market. In t'ullstrd and Inactive
wuntles nii't respectfully Invile inquiries,

J.K.Rice,Jr.&Co.
Phone 4001 In 40in Jnhn. 3 Wall St.. N. V.

We Are Specialists In

Martin Arms
Common & Preferred

STOCKS

QwynneBROS
Broad St. , N. Y. Phone 3232 Broad

Pere Marquette
All Old Issues Dealt In.

Also Bonds and Stocks.
WHEN ISSUED

F.J.LISMAN&CO.
Members of N.Y.AC'tileagoBlijckKxcliiiigi'

1 BROMHVtr, NF.W Villi k
"The" Specialists in Steam Railroad

Securities Since 1890.

WilllamsTrolh&Goleiwn
bu W ALL aT.. NEW YOKK

Tel. Hanover 5980

Investment Securities
Public Utility Specialticj

Direct Wire to C'oluinbus Marks',.

LADD & WOOD
Members N. T. Stock F.ichange.

Investment Securities
7 Wall St. New York

E. C. Randolph
Memhers New Yurk

111 nroaavv-aj-. link llxeh.llice
New Vork.

Bond snd Open Maiket Securities Department
T P HHILLDSi. Mar.

Dealers in Investment and other Securities
of the United State., Canada and Mexico.

WANTED
Electric Properties Com.
Gude, Winmill & Co.
Members A''U York Stork Kxrhnnor
20 Broad St., N. Y. Tel. Rector 8880

Ituliilh KilUon Pfd.
Federal I lllllli'. Pfd.
No, Htatea Power I'niii. A Pfd,
Western Power Cum, St Pfd,
Western Males lias Wee. Pfd,
Dayton Power A I.t. ( iini. A Pfd,

FREDERIC H, HATCH & CO.
Phone Hrnad M0. SO Broad Ht New York.
I'rltsts telrpboDS to Hoetoo sad PlladUhla.

SAYS BRITAIN SAVED

RIGHTS OF NEUTRALS

Sir Ooorjfo E. Foster Tolls
Ciinmlintis Mother Country

Ifns Been Fair.

Toronto, Nov. 7. Great Itrltnln's.
"earnest nltrntlon nnd itreat fairness"
have been responsible for the prescrva-lln- n

of the right, of neutral countries
during the present war, according to Sir
(leorgc K. Foster, Minister of Trade and
Commerce, who addressed a luncheon of
the Canadian Club here. Sir George
spoke of the "results and probable ef-

fects" of the economic conference In
Paris.

The conclusions reached at the Paris
confrrcnri" were divided, he said, Into
time categories. The first related to the
action of the Kutente Allies during their
war, In prohibiting all trade exchanges
and business transactions between any
of the Kntentc nations and the enemies.
The great problem that had to bo faced
here, he added, was determining how
much trade should be enjoyed by neutral
countries like Norway, Sweden, Den-
mark, Holland and Switzerland, which
were "like sponges surrounding the Cen-
tral Powers of Kurope."

Tim second conclusion, Sir George as-
serted, referred to the course of action
lo bn taken by the Entente Allied coun-
tries In Ihc reconstruction period follow-
ing the war. This Includes, he said,
provision Hgtilnst the "dumping of prod-
ucts" from enemy countries during the
period cf reconstruction.

The first cull for materials should be
made by the Kntt-iit- Allies, Sir (ieorge
ileclaicd, upon the supplies of the

allied nations themselves, and not
upon their enemies or neutrals.

The third conclusion, the Minister said,
concerned the permanent policy between
the nations at present allied against

It was agreed. Sir Oeopje added,
lint all Ihelr natural resources and Indus-
tries should be developed by cooperation
and mutual good will and self help, so
as lo make the Kntente nations entirely
li'depeiiilent of the Central Powers.

"Whether It shall be by ("Jove rnmenls
or restrictive tariffs up to the point of
ifflrltney. It was agreed that such a pol-
icy should be adopted," he said In con-
clusion "There shall be uniform, con-
stant and honorable use of one, or all, or
any, of thee different means, as may be
best suited to the purpose."

TWO BAKER "HUHS" ARRESTED

Aepnaeil of Conspiracy In Drfrnod
In TMI. (1(1(1,(11(0 "Claim.

Toronto, Nov 7. Charles P. Chase, a
Detroit lawjer. chairman of the Maker
I loirs Association, and John Moorhoui-o-.

.mother member of the association, were
arte.Med here y on a chargo of con-
spiracy to defraud. The vvclc taken
Into custody at a meeting of the associa-
tion, composed of about ID" members,
claiming lo be heirs of a man named
llaker who Is supposed oars ago to have
held title tt land In the city of Philadel-
phia now worth JTftrt.nini.oiHi

Pkti'.oit, .Mich., Nov, 7 Members of
the Maker Heirs Association ni"t bore
last summer It was announced when
their meeting cIotiI th.it nothing was
acciinipllheil. Inability to aercc upon a
tentative division of the "estate-- was
said to have been responsible. It Is un-

derstood that the association has held
several other meetings In various parts
of the t'nlted Stales.

2,700 RUBBER WORKERS OUT.

Ilrlslol, It. 1., Strike Spreads In An-

other I'lnnt.
IlntsTou R. I , Nov. 7. Strikers from

the .National India Itubber Company to.
day raided the factory of the Narrag.ui-pel- t

Hubbcr Company and forced the 70rt
emplojccM to quit. No serious damage
was reported and no arrests were made.

Twelve hundred employees of the Na
tional India Itubber Company, most of
them workers on tennis shoes, struck
last week for an Increase of one cent a
pair. The filant, which employs 3,n')0
persons, wsi closed at once. A commit-
tee loprcM-ntln- the strikers yesterday
ri ached an agreement with the manage-
ment and arrangements were made to
reume work.

The strikers later refused the conces-
sions and renewed their demands. Later
the National India Itubber Compau
rinsed Its wire Insulation plant, throw-
ing sflO additional workers out of

ILLINOIS AFTER $4,000,000.

Snea Cook ConnO' Tri'iisnrer's Ka- -

tatr for Titx ( omnilssloiis.
Hoston, Nov 7 The Stntc of Illinois

was granted permltwloti y to
the (InninscH asked In suit

against the estate of .Samuel Havmond of
Huston from ISO.OiiO to f I.OlKi.onft. The
case Is pending In the Superior Court

Ha) innnd, who was treasurer of Cook
county ftnm isns to llifti', vvns allowed
to ti't,iln In addition tj Ills Hilary - per
cent of all Inheritance taxes collected,
The law tinder which tlil was done was.

declarcl unconstitutional,
As a rcnult thu .State claims that all
h mounts tccelved by rtaymond under
that law should be rcfuruled, The

In the damages l understood to
have been made lo cover the amount of
It.'i.vtnond'H bond.

SHIL0H MONUMENT ASSURED.

Dnnulitcrs of Coiifeili'rniy liaise
nn.fltKI lllil I'lKbt Settled.

Dallas, Tex., Nov 7 A special com-
mittee of the I'liltcd Daughters of the
Confederacy hern y failed to up
hold tlio protest in me ii.iiitmore ennp-tc- r

against prociedlngH In the Maryland
Stale umvciitliiii which Included the
election of Mrs. Adelbert Wnrtrn Meara
as estate pienldcnt.

The Slillrih monument association i'

irfiortcd tn.d.iy the entire trin.nnn
for Ihn monument had been raised and
that the monument would ho unveiled 111

May, 1917.

a I (1,(1011,(1(10 linlpmt--n Ordered.
LouiBViLt.g, Nov 7. Announcement

was made to-d- that tlio Louisville and
Natdivlllo Itullroad has iilaced orders for
$in,iion,onii worth of rolllru? fitock. It
Incltrios fi.ooo gondolas, eighteen coaches
and Iwigagc cars and eight locomotives.
T'H' new equipment will wi iiianitfac.
lured In the shop of the Louisville and.
Nashville, both hern nnd at New De.
catur, Ala., and by Pittsburg, Mount
Vet non, III., nnd .leffcrsonvltle, Ind.,

llrltlsb Milp Damaged by Fire.
I'llll.AllKM'IIIA, Nov, 7. T)l(i lllltlsh

steamer Ham Point nrrlved here y

from London nnd reported that Ihn llio
In her No. 1 hold canned little dnmage
lo the ship and that repairs will not de-
lay her loading for the return trip, Tlio
tiro was reported by wireless to the Ca-

nadian marine department on October
2 while the ship was In rpldocsan.

r ,fl7,jfu

DAILY TREASURY STATEMENT.

WASTHN0T0N, Not. 7,-- tt It em nit of
the receipt and disbursements of the
Treaauhy shows:

This Month. Fiscal Tear.
Receipt ..ilO.1tt.169 t4.W2,:s
Disbursements 1l.ri.9li 154.772.ts

Deficit SUll.MO tW.tJO.Kl
Cii'tnms receipts today, f.SMM: Internnl

revenue, ordinary. ll.S.47t: .income tin.
KIMT, miscellaneous. I.',61.S1: national bank
notes received for redemption. tl.27.1.r,,

The current statement of the United States
Treasurer for November :

OKNKItAI, FUND.
Available gold tl07.fiS.Ut
Available silver li.Kt.QM
rmtrd States notes 44.M1.SOO

National bank notes and Federal
Ite.erre notes M,ll,71

Certified checks on banks 41. CI
Subsidiary silver, minor coin and

silver minion,.
Porta. .Ifled liiu.c,rtrii iirrenor,
Deno.ite in banks and PI

Treasury
hlllppini

Available currency In Treasury and
banks

Debuct current liabilities
Net balance In reneral fund

Jt.IM.441
mi,c

70,M i,rt
nT.7W.S1 4

li.0ll.M1
ni.:a.i:s

KESERVK FUND.
Gold coin and bullion tlK.rri.MS

TRUST FUND.
To redeem oulstandlne certificates. I2.r:0.e::,l34
flrand tot j cash a.sels In Trfa.ury S.6l .31 .37"

PARIS MARKET.

PAHls, Nov. 7. Tradlnc waa quiet on
the Ilnurse Three per cent, rentes,
at franca 10 centimes for cash. Eiohanse
on Ijondon, 27 francs Sltt centimes. Five
per cent, loan, 17 franca 45 centlmta.

Bar Rllrer.
LONDON, Nov. 7. Dar allrsr. Si

per ounce. Money, t par cent. Discount
ratea, short and thra months Mils, H0
S" per cent

London Unseed Oil Prless.
LONDON, Nov. 7. Calcutta llnssed. No.

rember-Pecembe- its. d.: linseed oil, 47s.
4 Sd. . sperm oil. 14 iOa.j petrolsum. Amer-
ican refined, la. l'id.; spirits, is. :'.,(!.;
turpentine, spirits, 44s. 104d.: rosin, Amer-Pa-

strained, 10a. td,; type U, 21s.

llrltlth Imports and Ei porta.
LONDON. Nov. 7. The Hoard of Trade

figures for October allow Increases of
In Imports slid (t:,74,00O In ex-

port. The principal Increase. In Importa
were food td.fl00.000 and cotton 1,000,000,
and the Icidlnx gains In experts arte In
manufactured goods, Including cotton lex.
tiles 11,000,000 and woulriva 1.500,000.

Turpentine and Rosin.
SAVANNAH, (la.. Nov. 7. Turpentine

firm . 4 6 O 4 7c. ; rale. f.!47: receipts, !;
shipments. 213; stock. 1.3ll.

Iloiln firm: .airs. Sin, receipts, 2.477:
shipments, 4Ss stock, 7S.557.

Qtlot- - A. II. C. D. K. 14.25: F, O, II, 1,
K. M, 6.J: N, H.40: W, O. i',.t; XV. w,
t.o.

Held on Rslnrtlon Charaje.
Charles Harris of HO West Seven-

teenth street was held III 2,.'.00 ball
l .Magistrate Kocnlg In Jefferson Mar-
ket cn'irt yesterday, charged with hav-
ing tiled lo oMort iM from Harry
Crane, a lunch "stand proprietor at 404
VVt- -l street, under pretence of being
, detective.
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LIVE STOCK MARKET.

Nov. 7. Hogs naoalpts,
6c. above yesterdays

nulle. light, 1.703i.0:
ti.20Qi.it: 10;

pigs, $6.4038.(0.
Receipts, beef

and cows and
17. 50--

,

Rerelpts,
17.40O1.76: tl.S0O10.90,

KANSAS Nov. 7. Hogs
Hulk,

19. HOSTS. 7.'.; and butchers, 19. 40
light, t9.209.0; plg.s t7.26ttl.60.

Receipts.
fed 1 1. 26, bef
I7.40V9.60: IS. 76 It : cows,

I5.60irr9.60i
and 15.60RS, .W

Id W I

Receipts,
10. SO ir 1 1 : yearlings,

25 ewes, I6.75tf7.60.
CINCINNATI, 7 Hogs Receipts, !

Receipts, 700:
I

Receipts.

riTTSnPltO, Nov. 7. Receipts,
htnvv

! 70: light innpigs, 1 S.SO fr ,75.
and Receipt.,

Top tup 110 75.
Receipts, 200,

NT. N'nv ?. line.
!9.25ff9.&; pigs,

t.:609: ami butchers, 9,25(
ti.95O10; 9 90.

Receipts.
baef t7.60Oll.50i steers
end ll.t0Oll.lt: tt.60O7.7t;

and It. 100

Receipts,
ewes, 11.7107,25; ysarllngs, M

BCFTALO, Nov. 7.
00

Receipts, tl. 76.
Receipts,

ttoaio.lt; 11.7609.(0;
t9.6(9.76:

75: 17 60

and - Rerslpts, 1.400;
un

CIT1--
,

Nov. ll'celpte.
7,600, In tn t6c I J 4" 1) :i. 70 .

76. and
19 IlKhl. 19.JH.9.65, iltr. 17 I 9.

to i;.r
Prime fe I steer..

beef steer.. s f.o.
steers. 15 'i'J 1. cows. S I. Ml if 7 .0,

iiM.l K.OO'uS,It.5(ll.
3,200,

110.6011 05; vearllng.. 17.76Wil.76,
I7 ewes. K.75tr7.60.

NT,
7.100

Nov. 7
loc. I9.264f9.s6.

mlteil and 9.26(J!i:'S
good I3

Ho. to :5c
beef 17 )fi 11 to

ami 15041116,
cow.. nntt
15.30 tf 1.50: Texas ptpors, 15. " a
4; cows nnd

.t.er.
, and 1(1

10,7.'.
Receipts,

I7.754T11! ewes. 25;
I

Executor
Chartered 1822

16
66 W. 7

12,'jld good M.l
I'M ioihI

vM Sales.
.'sm

lur

Nov. lieo.

UtO P.M. Close.

April May

June July

Sept Oct

Nov.

Spot, nrm: hard
16.

No 16.
Kid lis firm,

r.s
Ihs 104s.

ii'nn rlatiil lbs,
ilenr 100s.;

111.

I'ing llllddii
Hear

91s
ird I'rtini'

91. 91.
lnye, :4k

4s

Is. t'.d.
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Flint
First cant. Gold

Beads, 1924:

Flint Pars Railroad
First per OoM

Bends, IttOj

Firat per cent.
Bonds,

Flint Pets
First Mort

gage per Fifty Year OoM Bond,
April

Flint Pere RsOread
Firat

Gold Bonda, May ttltt
North Com.

peny First Free Cent
Bonds, May Kill

Detroit Rail.
road First Mort.

Bonds, April

Flint Pere Com.
peny Firat
Five Cant Teer Gold

Jery IM7;
Ibsaaan

OoU

8,

firm: average,
Ii.20(f 9.5s mixed.

heavy. $9.201 rough, 11.20
419.40:

Cattle 4,000: firm: native
cattle, Western steers,
stoekers feedere,
heifers, calves, 11.60.

Rheep 10,000; strong. Weth-
ers, lambs,

CITY.
9,000; higher. heavy,

i.70i
Cattle 7,500s higher. Prima

steers. dressed
Southern steers,
heifers, atnekera

feeders. bulls, litcalvea. 10.50.
Sheep 6,000; steady. Lamb.

H.76; wethers,
17.25MB.

Nov.
steady.

Cattle
strong.

steady: calves'

Sheep 100; steady; lambssteady.
Hogs

4.000: steady. Heavies.
Yorkers, t9.50fl Yorkers,
9.25;

Sheep Lambs 1,000,
Mend), sheep, f: lumlp.,

('.lives steady. Top,
112,50.

I.Ot'lS. lllnf.7.000: higher. Lights.
mlx.d H.96;

good heavy, bulk, It.lOtf
Cattle 2.700: higher. Natlva

steers,
heifers. cows.

stoekers 7.60; calves,

Sheep 1,000: steady, Lmbs,

EAST Cattle
steady.

Veals 110; active, 60312.
Hogs t.000: alow. llaavy,

mixed.
light Yorkers, pica.
rrnllh', 19419.10, staas,

01.26.
Lambs ac-

tive. Lambs, other,

KANSAS
higher. buMt,

heavy. 19.55?r9 biitili.'s
40f9.70.

Cntfle t.000; steady
higher.
dres.ed I7..'.oi Southern

heifer.,
I5.50tf 9.60; stokers reedrra,
bull.. 16i.60: calve..

Sheep steady. Itajnhs.
weth-

ers.
I.IIIIS, Hog.

Light, vicr.
17:5(13: catcher..

heavy, 9.95ff10, hulk, 309.90
Cattle 1,200;

higher steers.
erllng steers hrtrrrs,

.tO'4.r feeder.

prime Southern str.r.. .t?9:
hrlfers. nrlme venrllnc

heifers, native ia,ve,
Sheep 1,000; .t.ady, Ijinil'..

IIOS.76.

for

Per

Per

due
Six due

and

must

Per

by

ft
Firat Four Per Cent

Gold due 1, 1931;

Per. of
Firat Poor Per Cent

Oold dua May I, IM1.

la grsrn thst a rian and
JO, 1916, for the

ot Pere
has been snd

by the a enpv
of aaid Plan and has been filed
with Old Trust
Trust of New York and The New
York Trust the

dated ihe 61b 1914,
aa

Any o( a ol
under said dated the fctli
1914, as who does not

prove the said Plan and may on
or 1, In.

of and with.
draw Ihe upon

n( the .aid J hi
fro ruU share the and com

ol Ihe as in
said dated the 6th 1914,
aa

at 30, lets.
Y. R,

S. T.
II.

R.
U.

P.

H. F.
31.

U
ft

Trustee

The Farmers' Loan and Trust Company
Nos. 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

Now York

LONDON, Oookspnr St., S. W,, 26 Old St, E, 0.

PARIS, 41 Boulevard BERLIN, Unter don Linden, N.

Travelers' Letters of Credit, Foreign Exchange.

Administrator Guardian

C'ntlnn Market.
Nov. 7 -C- otton-Spot In

fair ilenuiiil l'rlie. htcher
middling, fair. ; II

low II. ;
lo 10 tOil.

bale., (S.noo Americ.m ami w

and export. H.V
bile.. Ifiiludltig 31,1(0 Futures
closed very steady.

November.,,,
k

Open. PJi. t
11. 1(H 11.1IH 11.214 11.31

Deo. Jan 11.11 11.11 11 10Vs

Jan A Feb lt.lt ll.xlH 11 n 11 M
Feb. A March II K
Mnnh it April., 1121 11.17 1113 11 H

a II 42

May A Jun 11.24 1112 11.11 1145S
A 1I..KV 11 as, 11.45

July A II 214 11 32 11 37 11.444
Alia- - A Sept 11 l II 034

A 10 22 10 14 10 40 10 64

Oot A Nov 10 1.1 l20 10 X. 1014
A Dec 10 10 ... 10 10 1" 24

Market In Liverpool.
Wheat - No, 1

tttnur, id., No. 1 northern Huluth,
I til , ! No. 2, U.S.

. No. 3, I'd Corn Spot,
mixed, new, 12c.

rimir Winter patents, 47s.
Ilnps In l.i'iidnu ( I '.i rifle Coast). (4 Its. O

tr,
lUms Short cut. II to ,

H. cut, 24 In 10
lielllee. 14 to i, II.... long

lour middle. Ik 2 to 3D IPs, 1CIK.

i s ,15 tn 40 lbs ,

l"ls .hurt backs, 11 to 20 lbs., 9fs.
Sh"iitd, r - II ti, 1.1 tl..
I. Wohteru, In threes, new,

: old. : American refined. In palls.
iiuititn.il. In 9d

I'hee-- e finest While, new,
II... do, inliir,d. Ills.

'Cillniv tn London.
Turpi tit t ii Spirit". 45s
Linseed nil. 4I

lb lined,
Itn.ln v'liinfii'oi. 19.. &d

(Ml Hull, 44a. d
VAiiiil

LONDON, .Nov. 7 The at
vionl iiui'tlnn .ales amounted to
v.'.o" bales The demand ellpes and
.mured merino, increa.ed and price, were
nrm sold st 2s imd. and
Nl'lnrliiii merlin, s nt 4.

REORGANIZATION)
OF

Pere Marquette Railroad Company.
To Holders of the Bonds, Coupons, Obligations and Stock hereinafter mentioned :

Plan and Agreement dated October the Reorganization I'ere Marquette Railroad Company
has been prepared under which undersigned have undertaken act na Reorganization Managers.

Holders certificates deposit, iaaued under the Agreement dated April 1914, as amended, between the
depoaitors securities who become parties thereto manner therein provided nnd Committee thereby
conatituted Mortgage Per Cent. Cold Bonds Flint Pere Marquette Railroad Company, First Mortgage
Four Gold Bonds Flint Pere Marquette Railroad Company, Mortgage (Toledo Division) Five

Cent. Gold Bonds Hint Pare Marquette Railroad Company, First Mortgage (Port Huron Division) Five Per
Cent. Gold Bonds of Flint Para Marquette Railroad Company, Firat Conaolidated Mortgage Five Per Cent
Gold Flint Marquette Railroad Company, Firat Mortgage Five Per Cent. Chicago

West Michigan Railway Company, First Mortgage Five Per Cent. Bonds Chicago North Michigan
Railroad Company, First Consolidated Mortgage Four Cent. Bonds Detroit, Grand Rapida Weatern
Railroad Company, First Mortgage Four Per Cent. Gold Bonda Saginaw, Tuacola Company,
Firat Mortgage Five Per Cent. Gold Bonds Grand Rapids, Belding Saginaw Railroad Company Firat
Mortgage Four Cent. Gold Pere Marquette Railroad Company Indiana (hereinafter collectively
termed Diviaional Bonds) who shall exerciae right withdrawal under Agreement
I'M, as amended, to said flan Agreement without the new certificates deposit.

Holders certificates deposit issued Agreement dated June 1912 between Committee
thereby constituted Consolidated Mortgage Four Cent. Gold Bonda Pere Marquette Railroad
Company, unleas holders than third amount certificates deposit outstanding under

Agreement June 1912, within the limited accordance therewith, shall written notice
dissent from said Plan Agreement, parties said Plan Agreement without issue new
certificates depoait.

Holders certificates of depoait iaaued under Agreement dated April 1912. between Committee
thereby conatituted holders Refunding Mortgage Four Per Cent. Gold Bonda Pere Marquette Railroad
Company who shall not exerciae right withdrawal under Agreement April 1912, become
parties aaid Plan Agreement iasue new certificates deposit.

Holders undepoaited Diviaional Conaolidated Mortgage Refunding Mortgage
may become partiea aaid Plan Agreement depositing their bonds, accompanied required coupons,
with Depositaries Agents Depositaries) bonds respective issues under respective Agree-
ments dated 1914 as amended, June 1912 April 1912, receiving therefor certificates
deposit issued under said respective Agreements,

Holders Short Term (Old Colony) Per Cent. Notes dated February February 26, 1912
Para Marquette Railroad Company) Detached Coupons pertaining First Mortgage
Per Cent. Gold Bonds Flint Pere Marquette Railroad Company, 1912 pertuining

First Mortgage Four Cent. Gold Bonds Pere Marquette Railroad Company, April
pertaining First Consolidated Mortgage Four Per Cent. Bonds Detroit, Grand Weatern Railroad
Company, Jury 1912, January 1913, July 1913, January 1914 pertaining Refunding
Mortgage Bonds of Pere Marquette Railroad Company, become parties Plan Agreement
depositing under said Plan Agreement receiving therefor certificates deposit. Short Term
(Old Colony) Cent. Notes be accompanied by Improvement Refunding General Mortgage
Bonds of Pere Marquette Railroad Company Certificates Interest Bankers Trust Company, Depositary,

Refunding Mortgage suMect prior Equipment Trust Agreements, extent respectively
acquired said Short Term (Old Per Cent. Notes at sales February 1915
nnd December 191$.

Holders Cent Collateral Trust Gold Notes, Cent. Five Year Gold Debentures First
Preferred Stfack, Second Preferred Stock Common Stock Pere Marquette Railroad Company order to
obtain righta purchaae offered under said Plan Agreement Purchase Syndicate therein men-
tioned must deposit their securities under said Plan Agreement, receiving therefor certificates deposit,

time deposit there paid cash account Purchase Syndicate, each $1000
orincipal thereof deposited in case Collateral I notes, the sum (b)
Debentures, sum $66.50 First Preferred Stock, Second Preferred Stock Common Stock
sum $17.50 the rates principal or amounts. Collateral Trust Notes be
accompanied coupons September 1912 subsequent Participation Certificates
Bankers Trust Company, Depositary interests Improvement Refunding General Mortgage Bonds
Pere Marquette Railroad Company Certificates Interest Bankers Trust Company, Depositary,
interests Refunding Mortgage Bonds subject prior Equipment Trust Agreements, to extent
reepecrively received holders Collateral Trust Notes distribution securities Committee
constituted the Agreement dated May 3, 1912 holders Collateral Trust Notes upon termination

Committee. Debentures must be accompanied July 1912.

Holders Certificates Deposit
issued under Underlying Bonds
Protective Agreement, dated
April 1914, as amended, between

Committee therein named
solders bonds who should

become parties thereto,
following bonds:

Marquette Xaflroed Com-

pany Mortgage
October

Marquette Com-

pany Mortgage
dsw October

Chicago Michigan Railway
Company Mortgage

December
Marquette RsOreed Com-

pany (Port Huron Dlvdalon)

13!
MaiuueWe Cem-pen- y

Consolidated Mortgage

Chicago Michigan RaAraed
Mortgage

Grand Rapids
Company CoaaoMated

dee IMC;

Marqwtrte Raflreed
(Toaado Dhrastoa) Mortgage

Forty Bonds,

Grand BaMkag taadnaw Xa
Mortasga

trmCAOO,

17011.76: $MO01O:
$(.0tfS:

I3.7539.D6:

Receipts.
11.2699.70:

packers

19.750 steers,

I4.50tf7.60:

l.75if

1.600:

ti.OOlMO,

yearling
fseders,

I4O10.75.

17.60911;

Re-
relpts.

Torkers,
ts.7539;

IM07II.

Sheep
in.SOirto,.',,

vhanged.

p.nkers

Receipts,
I9,76JIH:6,

Receipts.

25.2S,
Receipts.

higher.

Receipt,
Native

t5.50'7.76;
quarsllttne

Il.t0tf7.t0:
I7.60lf9;

1176i77 JfarllnKS.

1916

should
Firat

Cent. First

Pere Bonds

Huron Railroad

Bonds
dated

under

dated
become

dated

April
April

Flint
Rapida

Bonds
Colony)

other

Saginaw, Taecola Huron Railroad Com-

pany Mortgage
Bonda, Auguat

Marquette Railroad Company In-

diana Mortgage
Bonda,

Notice hereby
Agreement dated October
reorganisation Marnnerte Railroad
Company prepared sdopted

undersigned Committee and
Agreement

Colony Company, Central
Company

Company, Depositaries umfer
said Agrrrment April,

amended
holder Certificate Depo.lt

issued Agreement
April, amended, ap

Agreement
before December loifi, surrender

respective t.ertincalea Denn.it
bonds repre.enled therrhy

principal amount hom(.
ot expenses

pemation Committee, provided
Agreement April,

araenneu.

Boston, October

THATKR.
Chairmen,

ARTHUR ADAMS,
CRAPO,

FREDERIC!! FC1CKR,
FRANCIS HAPT,
HENRY HOYT,

WALTKP LEIGH,
PKESCOTT,

'.VXIVCIMTi
ALBERT WIuCln.

JOHN MILBUkiV
STOREY, THORN Olkc PAUktSc

16,

Broad

Hanumann.

l.lierpool
I.IVKRl'OOL.

middling,
nil.l.llln.--. Ilud.; middling.
onluiary. ordinary,

including
speculation Receipts.

American.

Amust.,

Closing

Manitoba,

American

Cuinlic

heHV,

Squaii.,

riiumlliin,

AiiKtr.i11.in,

Petroleum

(JotluOi.ld refined,
Auction

offerings

Sllped

Bonds

April
become parties

holders

without
Bonda, Bonda Bonda

1912
1912

1912

holders

respect
amount

coupons

under
affairs coupons

Weatern

Dated

OLIVER

UUlWa,

Amerlenn

April

To Holders of Certificates of Deposit
lor I'ere Marquette Railroad Com-
pany Conaolidated Mortgage Four
Per Cent. Gold Bonda, due 1951,
iaaued under the Agreement dated
June 3, 1912, between holders of
said bonds who should become
parties thereto and the Committee
therein named:
NOTICE Is herehr given thst a Plan snd

glremi-n- t dalsd Octolrer .10, 1916, for theleoigauiralinn of I'err Marquette Railro.nl
( ompanv has been prepared and adopted bv
the nndervigned Committee, and that a ropv
of .aid Plan and Agreement ha. been filed

i!h Ihe Loan and Trust Com
panv, the llepn.itary under said Agreement
"f June .1, 1912,

Any hriMer n( a cerlificate of depo.lt issued
under vnd Agreemrnt ot June .1, 1912, may

illnn the tlurtv day peiind pre.ciihrd hv
slid Agreement, file with The Farmers' Loan
and Tnot Company, the Depositary, at lt
oflice, 22 William Street, .'rw Yolk City, a
wrillrn notice of dissrnt (loin a.iid Plan and
Vgreeinent .pedfying Ihe date nr datei and
the number or numbers n( the crrti'-catc- .
held hv him, I'nlesi holder, ot c.'.iisUmlilli'
irtilicales iv.ued under said Agreement if
June .1, 19J, for more tJian one third in
amount of bond, deposited under cald Antee
ment slpill file .uch written notice o( dissent
Irom snd Plan nnd Agreement In the mar.
ner ami within the period In laid agreement
of June .1, 1912 ptrirribed. raid Plan and
Agrrem-r- .t .lull be effective ind Iimi.Iiiib
on ill holders c4 certificstes ol drneali
'seucd undrr said Agreement oj Jon j, J9'i
Dated New York. Octobtr K, 1914.

TDW7.X ( MARSTON,
Chairman.

CHARLES W. COX.
WILLIAM W. CRAPO,
A. R. KIiy,
THOKAI V. McCARTKA
Z. I.VO"i VRLD,
BK&KMA TTTHreOP,

W10jnr3HAMMftlTA?T,
OsMSk,

STANDARD
WE WILL BUY Q WE WILL SELL

10 Horne-servms-

An Illinois r. I..
i r.ooiilo mian ciAnft, i.nn nil

I

L

AO Indiana P. L.
nn I'rairie r. I,.
AO N, 4). of Cat.
50 8. O. of Ind.

CARL. H.jPrORZHEIMER ItCa
Phones 4M0-- 4 Broad. M Bread St.. N. T.

LONDON MONEY.

LONDON, Nov. 7. Money and discount
ratea were nulst The stock mar
ket was qulstlr atssdy and moat of the
business waa In the war loan, colonial
storks and Courtaulda at firm prices. The
French loan and rubber shares hardened
a fraction. American aecurltles were dull
but steirty. There were a few markings
In the low priced shares. Closing prices:
Cnnsnl. for money 511.
Ilrltl.h 44 per cent, loan 94S
Atchl.on 112N
Klltlmnre A-- Ohio 92'.
Canadian pacific 10,
I'hf popeake A Ohio 72
ChltrtKo (irent Weatern 1

'hlcann. Milwaukee A St Paul lOI'i
Druver A Rio (Irande 224
llrle 41
Krle 1st pf M'1.
lirand Trunk 104
llllnol- - Central 113.
I.eul.ville f. Na.hvllle 1434
Ml'snurl, Kansas A Texas 114
New York Central 115
Norfolk We. tern 151
Ontario a. Western .13

I'enn.ylvaiila M4
Remllng UJ.
Southern Railway 30',
Mntttlierti I'.etfle .. .. 1014
Union I'arinc - 164
United Stales Steel 12J"i

I pell-.- r. 1;4
I Rand Mine...

I'lilcagn Produce Prices.
CIIICAflo, .nv. 7 Rutter 1'nchsnaed
Kgs lllghei receipts. 6.161 cae' I'lr't. 324 334c: ordinary firsts. ilK

32c at mirk ca... included. 2bvr32c
I'otstoeii--It- ei eljit.. 50 car., unchanged

, Pnultrv AUve, unchang'd

SELIGMAN

Marquette R. R. ef Indiana 1943

Pere Marquette R. R.
Pere Marquette R. R.

Marquette R. R. Debenture 1912
Saginaw, Tuscola R. R. 19S1
Chicago & North Michigan R. R. 1931
Chicago & Michigan Ry.
Detroit, Grand Rapids ft Western R. R.

& Pere Marquette R. R. 1920

& Pere Marquette R. R. 1920

ft R. R. (Toledo DIt.) 1937

ft R. R. Huron DIt.) 1939

& Marquette R. R. Cons. 1939

Grand Rapids, Beldlng ft Saginaw R. R. 1924

ft Detroit River Ry. Division 4s,
Quotation above the new the

reorganized Company furnUhtd requett.

Frederic Hatch & Co.

PHILADELPHIA
Tele,

A

tt

aa
or

to

30 STREET,

MONEY
LOAN

Stocks
Information

Thomas Donovan &
Breed N.T.

Parchass
COLUMBIA

MINES COMPANY
NOYES

Steurititt
New

vnainain ssaaiae

m. $0,000,000
Irsiiwiy,

Brsnchee

for Pejnooal

J
t6tk York

Series shall
elect time also

their
upon $1000

their said
Series time such

also
Bonds

Plan upon their

forth
Plan Forms

able

New under April
who desire accept

Plan

their under
their

under

1916.
cloae filed

notice that mint
before

under mad

Court Street,

Marquette

NF.W

Tuscola Huron
NKW YORK

Ilroad York.

Certificates
iasurd

Forms

made
ditione mcrcui, do ooiainca

Plan
Dated 1916

W.

Pere
Four

Bonds, 1955, issued
under April

said
who

a
Agreement October

Committee, a

Company,
Colony

under
Agreement, dsted April

holder a Deposit
under April

i'112, hetnre 1, e,,

Company, at oflice,
C(tv, of

a executed
thereof registered,

April
Honda tn

amount of represented
of payment

an to of
bonds fro rata

ol
provmeu Agree

April J,

Deled, October

ABBOTT,
BROWN,

COLGATE HOYT,
F

RATH

1st 4s,
4b,

4s,
6s,
1st 4s,
1st 5s,

West 1st 5s,
1st 4s, I94

Flint 1st fis,
Flint 1st 4s,
Flint 5s,
Flint (Pt. 5s,

5s,
1st 5s,

Lake Coll. 1932

on and on Stoekt and Bond

Market SOO

NEW

N. Curb
on request.

E. Co.
Rrok.ra

3d Phones Bread

We Beeomsaead toe el

&

(7 William

v Aua.Tua.ei e tnuruiv
tpns-'Xi- i rntniauiviaiiiinutiuneiu

Surplus
Resources

tlANK 13

TrulU

Aeeaae

notes
who

them,

Trust
under

under

under

render
office,

Trust

Aeree
dated

Tele.

Notico
BANK

SOUTH Ltd.

that
remored from

more com
odious premises No.

Wall Street,
rent

THE MKTROPOUTAN
fOMI'ANV

Mortgage Honda.
Tru"tmerger

nui

agreed
propo.als

Iieceniiier
hon.la

price eatl.fn
exceeding

centum .irnontexceed
rrtit'.t

Novefulier

RIGHTS OP PURCHASE.

Depositors Collateral Debentures and Stock making the payment will be entitled,
provided said and Agreement, to receive Subscription Warrants, either or Series they

the making such deposit will be entitled receive Application Certificates.
Holders certificates of deposit for Refunding Mortgage Bonds Pere Marquette Railroad Company

stamped assenting to Agreement upon presentation certificates of deposit appropriate
stamping and payment at the rate of $43.75 for principal amount Refunding Mortgage
Bonda, repreaented certificates of depoait, will entitled provided nnd Agreement
receive Subscription Warrants either or Series they elect at the making payment
and will be entitled receive Application Certificates.

Holders of Certificates Deposit for Divisional nnd Consolidated Mortgage Bonds stamped
assenting to said Agreement presentation certificates deposit appropriate
will entitled receive Application Certificates only.

Holders Application Certificates order to avail the offer the Purchase Syndicate set
said and Agreement must detach the Application annexed thereto, properly out nnd file the .am'
accompanied by payment cash equal amount to $17.50 respect of each share Prior Preference Stock
applied for. Application Certificates of allotment and thereafter practicable will exchange

for Subscription Warrants.
All of securities the Plan and Agreement and payments required connection therewith

must made before DECEMBER

Holders Certificates of Depoait Aator Truat Company issued under the Agreement dated
1916 between the Committee constituted and holders Collateral Notes and securities
nnd Certificates Deposit Guaranty Trust Company York the Agreement dated
1912 between the Committee thereby constituted and holders Debenturea, th'
benefits snid and Agreement, may deliver their Certificates Deposit, properly endorsed transfer

registered, the Depositary said Plan Agreement for Collateral Trust Notes Debenture!
who will for surrender the against the delivery the Plan and Agreement th.
securities represented thereby requiring the payment such holders of the expense'
and compensation the respective Committees constituted by the respective agreements which then
said certificates of deposit were issued.

All payments required holders of certificates depoait for Refunding Mortgage Bonda condition
receiving Subscription mnst be made before the close of busineaa on DECEMTER 4,

On before the business DECEMBER 18. 1916, Application Forms must be accompanied
by the required payment respect thereof.

The Reorganization Managers give deposits payments be made promptly
the days specified.
All depoaita payments the Agreement must be the appropriate Depoaftarr

thereunder follows:

Deposltsry for sll DMilonsI Bonds!
COLONY TRt'PT COMPANY

Msss.
sl.o for

Flint Pere Port Huron Division Firat Mori.
gage Rondst

Flint A Pere Msrquatta Firat Consolidated Mongers Gold
Ronds:

CF.NTRM. COMPANY OF YORK
Wall New York.

Deposltsry alio
Saginaw, First Mortgage Odd Bonds:
THE TRI'ST COMPANY

Street, New

All psymtnti mide under the Agreement condition
Deposit, or reaped Subscription Wsrranta Appli-

cation Forma must made
All Subscription Wsrranta and Application will be

by
AU Application be filed with

con
nan ana nsrecmem reference for Ml statement

provisions rrom undersigned any the
said and Agreement,

York. October 30.

J. t & CO.

To Holders Certificates of Deposit
for Marquette Railroad Com-

pany Refunding Mortgage
Per Cent. due

the Agreement
1912, between holders of

bonds should become parties
thereto and the Committee therein
named:

that Tlan and
dated JO, 1916, the

irorganiration I'ere Marquette Railrnid
Company has been prepared and adopted
the undersigned and that copv

said Plan and Agreement has been
Hankers Trut

lary, and with Oil Trust Company,
the the Depositary

192.
Ceitificate

issued ssid Agreement, dated
may or December

upon the Depositary. Hankers
Trust it. Wall Street,
New York Ins Ceitificate

with nrot'frlv
withdraw from said

Agieenient dated 1912, Refunding
MorlK.igr Four Cent.

and the character
hv his Certificate Depn.it upon

amount rmial nrlneinal
the said a. his

Rhaie the expenses snd compensation
(..ommlttee, as in

meet dated
New M), 191

FsTEDERICK STRAUSS,
Chairman,

GORDON
FRANKLIN O.

N. CLOSE,

J, LISMAN,

lOLiNaV LAJtKIN BONgT

Pere
Cans. 1951
Ref. 1955

Pere
& Huron

1921

Pere Mar.
Pere Mar.

Flint Pere

Erie
the of

upon

H.

Y.

St., 4(M-- a

T. E.

St.. York.

ri-J- 4

Depo.itsry

BROAD YORK

Invtttment

Capital & . $5,000,000....
N. Y.

And

Trustee

nitk .. Mew

Gold

Plsn

Six

with Com

pout ssid Plan

ssid

sued
time upon

New
Inik

such
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cents each

Five Cent
Pere

said
2l,

New

,,..,. viae

HI

sad

No.

at
N. Y.

It E.

(inld

May 24th. till, dst.iln, both

psny, Vork
hud

e,rt
2;ith. 1S14.

1917,
said tari

New
and

shall
A.Y

New

Trust Notes,
in A

at

for

by in
A

of for

in
fill

in in in
case soon be

in
4.

Jane 2'
of Truat other

of t

for

same of
by share

of

of

in
all

lloston,

TRt'RT

(or

snd a

most

dated

Depot!

for
E, kOAN TRI'ST

Street, New York City,
Mortgage Bonds!

TRI'ST
Wall Street, New York.

Term Per
COLONY TRI'ST

Court Street, Boston, Maae.

sS other Securities and Stock
CENTRAL TRI'ST OF NEW

54 Wall Street, New York.

TRUST OF NEW YORK,
14 Wan Street, New York

1 ! j a a a a . -opiea aaia wnicn the
may of

New

hereby given
for

filed
with

Agent said

Any

render

Dr
tran.frr

the

f the
amount

Ihe
11

1st
1st

1st

On

CO,

Benin

YORK

ROBERT WINTHR0P ft CO.
Reorganization Manager.

To Holders of Certificates of
for Five Per Cant.

Gold Notes of Pere
Company, and

other securities, issued under the
Agreement dated June 21, 1916,

the Committee therein
named and the holders of
and should become
parties

The Committee recommendsHolder, Certificates of Depoait above
the acceptance so faras their interests are concerned, the

I.Ian and Agreement for the Reorganira
Marquette Railroad Companv

dated October 20 1916. a copy whulibeen hied Atorpany Depositary said Agreement
dated June 2I,,I96. To facilitate

securities sndAgreement the committee has
terminated dated June 21,
1"! ft.

Any Holder Deposit Is
said agreement, dated

1916, may any hereafter
the Astor Companv Its Fifth Avenue.

Ceintiiste Deposit
receive securities to the .iinnunt and of the
character h; Certificate

payment to the at the
rate srventv.five for one
and dollars and Refunding
deneral Mortgage Per Bonds

Marquette Railroad Companv or
ticipation Certificates Hauliers

omnanv. therefor represented
his Certificate of Deposit, ss his fro rata
hare eiprnses and

Committee as provided
ment, June 1916,
Dated, York, October JO, 1916.

E. R. TINKER, '

O. M. P. MURPHY?,,rm,n-HENR-

ssravsew .,
or
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''.Vtt'F AND COWAVT

Depositary toe Refunding
BANKF.RS COMPANY
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of

said
K

S.
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14

17

Deposit
year Col-later-

Mar-
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between
said

securities
thereto)

undersigned
tn of
mentioned,, by

of

i"'P'r,r
ol

the
the

of
undersicned
Agreement

of s Certificate of
June 21

at sur
to Depositary, Trust

at Jtt'i
City, ol his of

represented
Drpositarv

of thntu
of Improven',it

of
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of
' Deposilsrv, lr

of the compensation nt
the in

"

J. COCHRAN,
Cesnnilttee.

n
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OP
TP.I.P.PnOKB

Compiny,
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ft,up

.ti' an
the

aforesaid

depoaita
on

to

to

on

be

de

ths

Depoaitanee ander

EUGENE V. R. THAYER

To HoJstWs of Certificate of Deposit
for Six Par Cent, Five Year Gold
Debentures of Pere Marquette
Railroad Company iasned under rjie
Agreement dated April 8, 1912
betwoen the Committee therein
named and the holders of said
debentures who should become
partiea thereto i

The undersigned Committee rrfn. re
mJI?.",Tr. j'i d,.Kn,"'f un'!'r said .t-- e

Apnl 8, 1912, tt,, aCcep'.ti .car as their mtere.ts are concern.

J'"T'ette Railroad Cempan. h"October .10 I'll 6, cnpv f s wnled with (luarantv Tru.t Cnmpin of S'.
...is inn ww i ninny TriKt C

dehentures under said Plan an I imr uniiersigneil l ommittee hn - n.rvsaid Agreement dated April , 19"
Any holder of a t rrtilicatr ef Ii.pn.lt

"o under said Agreement, lale.i Vf
191., may st snv time herraftrr ipon
render to the DrposUaiy, I, i,a." Toompanv of New Yoik .t u. ib e 's
llroadwav. New York City, o- f
pnsitary, Old Colon) 1rut ( mrn, o '
oflice, 17 Court Street, llostor Masse. Si
setts, of his Certificate n( Deno.it
properly executed transfer Iheteot ,. ;..
tered, receive debentures to the am.tTi an.
of the character represented hv .u ertifi
rate of Depo.it upon pavment at ''i.
Nine snd 50,100 Dnllars ,ioi tor
One Tbnnsind Dollar. ($l.(Vri fice atetol Delienmres, repre.entel bv Si .roncf.
of Deposit, aa his fro rnld .lure of i "pen.es and compensation f the "nin itt- -
as provided in said Agreement of Apt.
1912.
Dated, New York, October JO. 96.

ALEXANDER J, HF'M P1I II L
Chiunun

LEWIS B. FRANKLIN,
Secretary,

INGIAEAlt, SHF.EHAN ft MOXAN,
Counsel


